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BONbLWKMHCTBO a3MaTCKUX MHAEKCOB aKLUM cerogHs CHU3UNOChb Ha BblCKa3blBaHMAX
[oHanboa Tpamna O HeobXoAMMOCTM MNOBbIWEHUA BBO3HbIX MOLW/AWMH A
aBToOMobunen. [laHHaAa HOBOCTb OKasajna [JaBfeHMe Ha KOTUPOBKM aKLUuUi
aBTOMOOMNECTPOUTENIbHbIX KOMMaHWI. Bbiweawaa makpocTtatuctTuka B EC
yAep>KMBaeT eBpornerckne nHaekebl ot nageHus. Kypc aonnapa CLUA cHuxKaeTca
nocne nybamnKaumm NnpoToKona nocnegHero 3aceaaHma FOMC.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

ToproByto ceccuto B YeTBepr a3naTCKMe MHAEKCbl aKUUW 3aBepLlUUAMN CHUXKeHUEeM B cpeaHem Ha 1,2% Ha
HOBbIX MHUUMATMBAX [oHanbga Tpamna. [lpesmgeHt CLUA nopyynmn agMUHUCTPAUMKM PACCMOTPETb
BO3MOXHOCTb 25% MNOBbIWIEHMA BBO3HbIX MOW/IMH HAa MHOCTPAHHbIX aBTOMODOUMAEN U UX KOMMNIEKTYOWMX. B
nmaepax MNageHua OKas3asMCb aKuMKM SANOHCKUX W eBponenckux asTtonpoussoauTenen: Mazda (-5%),
Mitsubishi Motor (-3,8%), Honda Motor (-3,3%), Volkswagen (-2,7%) v BMW (-2,7%). Jonsa BbIpy4kn B
CeBepHoi AmepuKe cocTaBnseT oKono 40% y ANOHCKMX aBTonpou3ssBogmuTenen n okono 20% y eBponencKkux
KOMNaHun. [naHbl yBE/IMMEHUS BBO3HbIX MOWJ/IMH BHOBb MOBbLICUAM PUCKMU [AasibHEULLErO YCUNEHUA
rnobanbHOro NPOTEKUMOHN3MA. B uenom eBponenckme MHAEKCbI akUMM cerogHA pactyT 6nharogaps Bbixoay
No3nTMBHOM cTaTUCTUKKM B EC. MHaeKc npon3BoacTBEHHOM yBepeHHOCTM BO PpaHumm Bbipoc A0 109 nyHKTOB,
a B BennkobputaHnm po3HMYHble NPOAAXKU HEOXKMAAHHO yckopuamcb. Oba nokasaTenAa OKa3a/nCb Bblle
NPOrHO30B PbIHKA.

3a nocnegHue CyTKM CTOMMOCTb Bappens He M3MeHWNacb B LieHe, HeCMoTpA Ha nageHue Ao S78,5 wu
nocsenoBaBllee MNOCAe 3TOro pes3Kkoe BOcCCTaHoB/eHWe. HanomHum, 4yto Buyepa Oblna onybaMKoBaHa
HeoAHO3Ha4YHaa exeHeaenbHasa cTaTUCTUKA oT MuHaHepro CLUA. C ogHOM CTOPOHbI, 3anacbl HEOXUAAHHO
Bbipocan B CLLUA Ha npolwson Hegene, ¢ APyroi, Temnbl pocTa 06beMOB CYTOYHOro NPou3BOACTBa HedTH
PEe3Ko 3ameaINNNUCh, YTO FOBOPUT O HEOBXoAMMOCTM AasibHENLEero pocta UeH Ha HedTb, ANA TOro YTobbl
aMepPUKaAHCKME KOMMaHWUM MOIMM NMPOAO/XKUTbL HapallMBaTb NPOU3BOACTBO 33 CYET Pa3paboTKM paHee He
PEeHTabeNbHbIX CNAaHUEBbIX MECTOPOMKAEHUA.
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[arta
24.05.2018

25.05.2018

Bpemsa CobbiTue

9:00 J/InuHoe notpebneHmne (KB/KB)
9:00 dkcnopT (KB/KB)
9:00 UmnopT (KB/KB)
9:00 BBI1, c yu. ces.(kB/KB)
9:00 BB, c yu. pab. aH. (r/r)
9:00 NIHA. noTpebuTenbckon yBepeHHocTH oT GfK
9:45 [lenoBan yBepeHHOCTb
9:45 Mpon3BeHHAA YyBEPEHHOCTb
15:30 MepBuYHbIE 3asiBKM Ha nocobue no bespaboTuue
15:30 MoBTOpHbIe 3aABKM Ha Nocobue no 6espaboTtule
16:00 301010 M MeXAyHapoAHble pe3epBbl
17:00 MNpoaaxu Ha BTOPUY. pbIHKE XKnabA
11:00 UHpeKe genosoro kKnammata ot IFO
11:00 UHpuKaTop OXMaaHui ot IFO
11:00 UHpMKaTOp TeKyLen aenoBoin aktueHocTu ot IFO
11:30 BBI (k8/KB)
11:30BBI (r/r)
11:30 /inuHoe noTpebieHune (KB/KB)
11:30 3KcnopT (KB/KB)
11:30 UmnopT (KB/KB)
15:30 3aKa3bl Ha TOBapbl AAUT. NO/Ib30BAHUA

17:00 HpeKc HacTpoeHua notpebutenelt ot YH-Ta MuumraHa

CrpaHa/pervoH
FepmaHua
FepmaHua
FepmaHuna
FepmaHua
FepmaHuna
FepmaHua
®paHuma
dpaHyma

CLIA

CLLA

Poccusa

CLLA

FepmaHuna
FepmaHua
FepmaHua
BennkobputaHuma
BennkobputaHms
BennkobputaHus
BennkobputaHusa
BennKkobputaHms
CLLA

CLIA

Mepuvopg nporHo3 [pea.
1K18 -- 0.0%
1K18 -- 2.7%
1K18 -- 2.0%
1K18 -- -

1K18 -- -

MIOHb - 10.aBr
Mai -- 108
mau -- 109
HepenAa -- -

HepenAa -- -

Heaensa -- --

anpenb 5.60m 5.60m
mam -- 102.1
man -- 98.7

mau -- 105.7
1K18 -- 0.1%
1K18 -- 1.2%
1K18 -- 0.3%
1K18 -- -0.9%
1K18 -- 0.4%
anpenb -1.5% 2.6%
Mai -- 98.8

WUcTouHuK: Bloomberg
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HecmoTps Ha BHeWHWI HeraTuBHbIN GoH, MUHPUHY PP yaanocb NONHOCTbIO BYepa pa3mecTuTb oba Bbinycka OP3 Ha
obwyto cymmy 30 mnpg pybnei. Boinyck 26223 c¢ noraweHuem B 2024 roay 6bin nNpodaH co cpeaHeB3BELUEHHOM
AOXOAHOCTb 7,14%, 4TO ABNAETCA BEepXHeW rpaHuMuUen aAmanasoHa, B KOTOPOM Konebanucb 3HaYeHUA AOXOAHOCTU B
nocnegHee spemsa. Boinyck OP3 52002 6b1n TakKe NpogaH C NPEMUEN K PbIHKY.

[ocobnnraumm eBponencknx CTpaH ToprytTca pasHoHanpasaeHHo. OnaceHus AanbHenlero nosblileHnsa ctaBoKk B CLUA
HUBE/INPYETCA NOBbILEHHbIM CMPOCOM Ha 3alMTHbIE aKTUBbI B NepPUO, POCTa reonoIMTUYECKON HanpAXKeHHOCTH.
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Jdonnaposaa Kop3nHa BantoT DXY nocrteneHHO
jelweseet, OTCTynaAa OT CBOUX MAKCMMYMOB
TeKywero roaa. [lapeHne DXY Hayanocb BYepa
BeYepom, Koraa ©Obin onyb/nMKoBaH MPOTOKO/
nocnegHero 3acegaHna FOMC, KoTopoe cocToAs0Ch
B Hayane mae. B TeKkctre npoTtokona uneHobl GPC
YKa3blBalOT Ha NOBbIWEHWE CTAaBOK B OsmKanwee
BpemA. PbIHOK OXMAaeT, YTO C BepOoATHOCTbIO 84%
CTaBKM Ha UIOHbCKOM BCTpeye yneHoB Komuteta no
onepauuam Ha OTKpbITOm pbiHKe CLIA 6yayr
nosbiweHbl Ao 2%. Kypc pybna He mameHuncsa c
Hayana cerogHALWHEro AHA, TaK KaK 3a nocaegHuve
CYTKM  UEeHbl Ha HedTb CYWECTBEHHO He
U3MEHWJIUCD, HecmoTpA Ha NOBbIWEHHYIO
BHYTPUAHEBHYO BOIATU/IbHOCTb.
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHaekc MocKoBckon bupku Topryetcs B6a13n 3Ha4mmon otmeTkn 2300 nyHKToB. MHaekc PTC pacTteT Ha 0,48% no 1180
MYHKTOB, OTbIFPbIBAA YKpPenieHne Kypca pybaa B xo4e BeYEPHUX BaSKOTHbIX TOProB BYEPa BEYEPOM.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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