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[locTeneHHO BONATU/ILHOCTb, BbI3BaHHaA Hapactalowmmmnm  nNOJANTUHECKUMHU
PUCKaMWU, HA rnobanbHOM PblIHKE aKLI,VIﬁ CHUXaeTtcAa. [locne HeCKONbKUX ,EIIHEI\/JI
pacnpogax B NATHNUY Ha6mo,u,aeTc;=| NnJ1aBHOe BOCCTaHoBAeHMe nHaekcos B CLLUA

n Espone. LeHbl Ha HedpTb CTabuabHbI B OXWMAAHMM BbIXOAA CTAaTUCTUKU OT
HedTecepBMckon kKomnaHmnm Baker Hughes cerogHa seyepom.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

NHaekcebl cTpaH ATP 3aBepluimMamn CerogHAWHNN AeHb CHUMXKEHUEM Ha OMNACEHUAX NPOAONKEHUA KagpOBbIX
NepecTaHOBOK B agMMHUCTPauun JoHanbaa Tpamna. B CMWU noasmancb coobuieHna o CKOPOM OTCTaBKe
COBETHMKA Npe3ugeHTa No HaumoHanbHou 6e3onacHoctn lepbepta Makmactepa. HanomHum, 4Tto 3a
nocnegHue pnBe Heaenu CBOM MOCTbl MOKUMHYAM rnaBa HauMOHANbHONO 3KOHOMMWYECKOro coBeTa W
[occekpeTapb PeKkc TunnepcoH. Ha Haw B3rndaa, TeKylwue nepecTaHOBKU B agMWUHUCTpaumu [oHanbga
Tpamna Nnwb YBEANUYMBAOT NOANTUYECKME PUCKU M NOBbLIWAKT BEPOATHOCTb YCMNEHUA SKOHOMUYECKOrO
NPOTEKLUMOHN3Ma cO cTopoHbl CLUA.

NHAOeKcbl eBPONENCKMX CTPaH CerogHA pacTyT, BOCCTaHAB/IMBAKOCh Bcaes 3a nHaekcamm CLUA. Boliweawas
CTaTUCTUKA NO M3MEHEHMIO MHAEKCA NOoTpebuTenbCKMx uUeH B cTpaHax EC oOKasanacb 4yTb MeHbLUe
NPOrHO30B PblHKA M He OKa3ana 3HAaYMMOro BAMAHMA Ha XxoAa ToproB. CerogHA BO BTOPOM MOJIOBMHE AHA B
CLUA 6yaet onybamMKkoBaHa CTaTUCTMKA MO CTPOUTENBLCTBY HOBbIX AOMOB B peBpase. B bamkanwee sBpems
3HayeHne nybamkyemonm makpoctatuctukm B CLUA 6yaoetr BO3pacTaTb ANA WMHBECTOPOB, TaK KakK
nybaAnKyemble AaHHble MOryT onpeaennTb UTOMM NPeacToAwero 3acegaHmna Kommrteta no onepaymsam Ha
OTKpbITOM pbiHKe CLLA.
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JaTa Bpemsa CobbiTue CrtpaHa/pervoH Mepuog, MporHo3 [pea.

16.03.2018 10:00 MHAaekc ontosbix LueH (m/m) FrepmaHua deBpanb - 0.9%
10:00 MHAaeKc onToBbIX LeH (r/r) FepmaHua deBpanb - 2.0%
13:00 nnu, (m/m) EBpo30oHa deBpanb 1.2% 1.3%
13:00 WML (r/r) EBpo3oHa deBpanb 0.2% -0.9%
15:30 CTponTenbCTBO HOBLIX 4OMOB CLA deBpanb 1288k 1326k
15:30 CTponTENbCTBO HOBbIX A4OMOB (M/M) CLLA ¢deBpanb -2.9% 9.7%
15:30 PaspelueHnsa Ha CTpouTeNbCTBO CLLA deBpanb 1320k 1396k
15:30 PaspelueHuns Ha cTpouUTenbCTBO (M/M) CLLA deBpanb -4.1% 7.4%
16:15 MpombIw. Npon3eBoacTso (m/m) CWA deBpanb 0.3% -0.1%
16:15 Mpombiwn. nponssoactso (r/r) CLA deBpanb 0.5% 0.0%
16:15 3arpysKa moluHocTeln CWA deBpanb 77.7% 77.5%

McTouHuk: Bloomberg
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LleHOBOI MHAEKC KOPNOpPaTUBHDbIX 4,0/1roB

CerogHA MuHoUH PO pa3mewlaeT ABa BbiMycKa 97

esBpoboHaoB. MHBecTopam 6yayT npeanoeHol 96,5

11-neTHne obavraumm C OPUEHTUPOBOYHOW 96 r/_VM
AOXOAHOCTbO K noraweHuto 4,75%. Takxke 95,5

naaHuMpyeTca  AopasmecTuTb  eBpoboHabl € 95 ’—‘v/

noraweHnem B 2047 ropy, KOTOpble cenyac

045 /V I_/—’V
ToprytoTca € 5,21% K noraweHwuio. 94 I/ N

OXunpaHuma HOBbIX nepecTtaHOBOK B 35 AN

aaMUHUCTpauun [oHanbaa Tpamna Bbi3BaAAMU 93

POCT CNpOCa Ha 3aWMTHbIE aKTMBbI, N MHBECTOPbI 92,5

BHOBb MOKyMNawT rocobanraymm eBponemncKmx 92

CTPaH M Ka3sHa4denckme 6ymarn CLUA. loxoaHOCTb 91,5

10-neTHUMX FOCO6I'IMF3LI,MVI CWA cHu3unacb A0 150ek 250ek 4aHB 14 aHB 24 saHB 3 ¢eB 13 dpeB 23 de8 5map 15 map
2,82%.

WUcTouHuK: Bloomberg
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Honroeom poiHOK Poccum
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WUcTouHuK: Bloomberg
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B deBpane TeMnbl pocTa NHAOEKCa
notpebutenbckmx UeH s3ameanuauncb go 1,1% r/r,
YTO TOBOPUT O CHMXKEHUU UHOAALUMOHHOIO UHpekc ponnapa CLLA
nasneHuna B EC. HecmoTpAa Ha Bblweawme aHHble 90,2
napa EUR/USD He u3MeHWNa noOBblWATENbHbIN 015 ¢—.
TpeHa, N Kypc Aosaapa NOCTENeHHO CHUXaeTcAa Ha 90,1 ! o+
doHe onaceHuin oTctaBku lepbepta MakmacTepa. 90,05 Pa H
Jonnaposasa Kop3nHa DXY BHOBb ONyCTUMAChb HUXKe 90 T '!1' | S *
oTMeTkKM 90 nyHKTOB, TepAA 3aHATble BYepa 89,95 | l
BEeYEepPOM LLeHOBble YPOBHMU. 89,9
HanomHum, 4ytOo onyb6AMKOBaHHbIE AaHHble MO 89,85
KONMYecTBy BMNepBble M MOBTOPHO 0bOpaTUBLLUUXCA 89,8
3a nocobuem no 6e3paboTmue OKazannCcb MeHbLle 89,75

0:00 3:30 5:00 6:30 8:00 9:30 11:00

NPOrHO0308 3KOHOMWUCTOB, NOATBEPAMB TEM CaMbIM
npogoMKaroweeca yaydweHne Ha aMepUKaHCKOM
pblHKe Tpyaa. HecmoTpa Ha pocT HedpTAHbIX Uctounuk: Bloomberg
KOHTPAKTOB, Kypc pybna npotms ponnapa

CHMXAETCA CHa4vana cerogHAwHero AHA Ha 13

Koneek go 57,595 py6./gonn.
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BanoTHbLIN PBIHOK
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WUcTouHmK: Bloomberg
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McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com
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DPoHAOBLIU PLIHOK

HecmoTps Ha HeraTMBHOE Haya/so TOProBOM CECCUM B MATHULY, POCCUMNCKME UHAEKCHI aKUMN HE3HAYUTE/IbHO PacTyT B
cepeAnHe AHA BCMeA 33 aKUMAMM CbIPbEBbIX KOMMaHWIA. B nnaepax pocta okasanucb akumm «PocHedTtu» (+1%) B
npeaasepun nybamkaunm euHaHcosbix pedynbratos 3a 2017 rog no MCPO. NHaeke PTC TakKe HE3HAYUTENbHO PacTeT,
UrHOPUpPYA ocnabieHmne pOCCMNCKOM BantoThl.
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UcTouHmk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AvHamuKa mmnposbix GOHAO0BbIX UHAEKCOB, %
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WUcTouHnk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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