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MMBb:

TeKywas ueHa: 2131.94 Mpogonrkana paboTaTb C TeKyLWen KOHCTpyKuMeln
roaduka, BYEpPALIHMI pPeTecT JIMHUKM TpeHaa

Noapepikka: 2040 BbIBOAMT CMEKY/IAHTOB B ONTUMAa/IbHYHO TOYKY A4

ConpotusneHue: 2105un2 167 Urpbl Ha NoBblWeHWe, rae npu pucke 1,5-2%

[0X0/, OT «/IOHra» MOXeT cocTaBUTb 6onee 4%.
TpeHp: dopmupyetca
PeKoMeHAaLMA: MNOKYNATb HecmoTpsa Ha TO, YTO B TEKYLWWHA MOMEHT Mbl
npegnaraem  OTKPbITb  «JIOHM», B Hayane
Uene: 2220-2235 cnefywowero roga Mbl  OXUAAeM  YBUAETb
TEeHAEHUMI0, KOTopasa HanomHuAa o cebe B Hayane

2017 ropa!

MpUbAN3NUTENBHDBIN CLEHAPUI ABUKEHUSA NHOEKCA
MMBBE Ha 2018 rog mbl onyb6/nMKyem B CBOEM
3aBTpalHem ob630pe.

Hourly .MCX 14:00 06. 10.2017 - 16:00 18.01.2018 (MOW)
BarOHLC; .MCX; Trade Price; 19:00 13.12.2017; 2 130,02; 2 132,30; 2 127,10; 2 131,94; -28,81; (-1,33%) Price
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PTC:
TEKyLU‘aﬂ ueHa: 1 141'50 HepasHo 06pa3OBaBUJVIeCﬂ IKCTpeEMYMbI B
OaHHbIA  MOMEHT  OTBeYalT  OA4HOW U3
MoaAepskka: 105011105 rapMOHMYECKUX Mmoaeneu, B npovecce
ConpotusneHue: 1162,35u1 1200 NMOCTPOEHUA KOTOPOM KOTUMPOBKM MHAeKca PTC
TpeHa: dopmmpyeTca MOryT onycTutbea Ao 161,8% yposHA DnbOHaUUU.
PekomeHAaLuA: BE3 MO3ULMY Tem, KTO roTOB NOAAEPKATb HALLW PACCYKAEHUSA,
Mbl npegnaraem OTMEYEHHbIM Ha rpaduke
enb: —
U yposeHb ®Pnb60Hauumn (12,7%) ncnonb3osatb Ans
OTKPbITUA KOPOTKOM MO3ULUKM, PUCKU KOTOPOW
CTOUT OrpaHWYUTL ABMKeHuem Bblwe 1185
MYHKTOB.
Daily .IRTS 25.09.2017 - 07.02.2018 (MOW)
BarOHLC; .IRTS; Trade Price; 13.12.2017; 1 143,500; 1 149,460; 1 137,910; 1 141,500; -8,380; (-0,73%) Price
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CBEPBAHK AO:

Tekywan yeHa: 221,80 O6blkHOBeHHble aKuuu CbepbaHKa B AaHHbIN
MOMEHT KOHCONMAMpPYOTCA B AnanasoHe 219,30 —

Moanepxka: 1951 219,30 230,64 pyb, BHYTpM KOTOPOro, cyad Mo AaHHbIM

ConpotusneHue: 230,64 6upxu MMBB, npodyyacTHUKN COKpaLLAOT CBOM

TpeHa: KoHconmaaums HEeTTO-NoHI, 6narogaps KOTOPOMY KOTMPOBKM

pocturnm 230 py6 3a akumio.
PekomeHpauusa: BE3 NO3NLNN

. KoHe4yHo, oXupasa pocta oT MHAeKca MMBB,
Henb: o OTKPbIBaTb LIOPT» B AaHHbI MOMEHT 6bl10 6bl
He pasymHo. [lpaBga, ecnM K KOHUy AHA

KOTUMPOBKN  onycTaTcA HuKe 219 py6, vy

CNEKY/NIAHTOB MNOABWUTCA MOBOA ANA Wrpbl Ha

MNOHUNXeHue.
4 Hours /SBER.MM 13:50 31.10.2017 - 18:50 02.01.2018 (MOW)
&)BarOHLC; /SBER.MM; Trade Price; 18:50 13.12.2017; 221,24; 222,46; 220,54; 221,80; -6,10; (-2,68%) Price
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TeKylan ueHa: 188,84 Ha ¢oHe o06pa3oBaBLIMXCA 3KCTPEMYMOB Mbl
roToBbl  MPeAno/ioXUTb, YTO B  nNpouecce

Mopnepxka: 164,50 1 182,75 BblAENEeHHOM rapmMoHUYEeCcKoM mozaenm

ConpotusneHue: 195,35 NPUBUETMPOBaHHbIE  aKuMM  BaHKa  moryT
OnycTUTbCA B paioH 165 py6.

TpeHp: KoHconmngauma y P Py

PekomeHaaumsa: BE3 MO3ULMM 30ecb, KaKk M B Cay4ae C OObIKHOBEHHbIMU
aKLMAMKU, TPUITEPOM ANA UFPbl Ha MOHUMKEHUE

enb: —

L ABNAETCA TeKylaa noAAep)KKa, NpeoaoseHue
KOTOPOW, CKOpee BCero, BAOXHOBUT NPOAABL,OB Ha
aKTUBHblE AENCTBUA.

4 Hours [SBER_p.MM 17:50 21.09.2017 - 13:50 25.01.2018 (MOW)
9)BarOHLC; /SBER_p.MM; Trade Price; 18:50 13.12.2017; 189,60; 189,86; 188,60; 188,84; -7,12; (-3,63%) Price
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CEBEPCTA/b:

TeKyw,asa ueHa: 898,30 HapylwuTb CBON HEWTPANUTET CNEKYAAHTAM, KaK
HaM NpeaCcTaBNAETCA, CTOUT B ABYX C/y4YasX:

MoapepiKKa: 860

1-1 — B MOMEHT peTecta AMHMK TpeHaa u/vuau
3aKpbITUA «rana»

ConpoTtusneHume: 925 1 995

TpeHa: Popmupyertca 2-1 — B TOT CaMblii MOMEHT, KOrAa KOTUPOBKM
PekomeHpauus: 5E3 MNO3MLIUN HauyHyT NpeoaosieBaTb 860 pyb 3a aKuMIO.
Uenb: - Ewe pa3 BepHemcAa K rpaduky MMBB-
METANNyprua, rAe, Kak Ham npeacrasnfercs,
KOHCTPYKLMA MAEHTMYHA TOM, YTO Mbl BUAUM MO
nHaekcy MMBB (cm. puc.1)
Puc.l
Daily .MCXMM 18.08.2017 - 01.02. 2018 (MOW)
BarOHLC; .MCXMM; Trade Price; 13.12,2017; 5 735,82; 5 739,93; 5 642,83; 5 648,22; N/A; N/A :[Ii;x:
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Daily /CHMF.MM 12.07.2017 - 31.01.2018 (MOW)
E)BarOHLC; /CHMF.MM; Trade Price; 13.12.2017; 893,0; 898,6; 889,5; 898,3; +3,3; (+0,37%) Price
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CYPIYTHE®TETA3 AO:
TeKyw,asa ueHa: 29,095 Ecnm akumm CypryTHedTerasa cerogHa onycrarcs
HUKe 29 pyb, Mbl NPEANOKUM OTKPbITb KOPOTKYHO
MoapepiKKa: 26n 27 o
Nno3unLMIO, LiesIbio KOTOPOM, CyAdA Mo BblAeNEHHOMY
ConpotusneHune: 29131 3ursary, Ao/KHa cTaTb OTMeTKa 25,50 py6 3a
TpeHp: dopmumpyeTca aKuMmto.

PekomeHpaumsa: BE3 NMNO3NLINN

Uenb: -

Daily /SNGS.MM 31.03.2017 - 12.03.2018 (MOW)

BarOHLC; /SNGS.MM; Trade Price; 13.12.2017; 28,900; 29,095; 28,720; 29,095; +0,085; (+0,29%) Price
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ASPODNOT:
TeKyw,an ueHa: 137 MoTeHuManbHaa 30Ha pPa3BOpPOTa [AOCTUIHYTa?
[anee, ecnn HawWwM paccyX4eHUA OKaXKyTcA
Mopnepxka: 125 BEPHbIMW, KOTUPOBKM A3spodioTa BbIpacTyT Ao
ConpotusneHue: 146 n 160,70 151 py6., nocne yero BHOBb YNAYT BHU3 (Ha HOBbIE
TpeHpa;: Magatowmi MMHAMYMbI).
PekomeHpaums: BE3 NO3MUMM T.K. B gaHHOM cny4vae peub uget o 10% pocre,
CMEeKYyNAHTAM, PELUUBLUMM OTKPbITb «JIOHM» Ha
enb: —
L TEKYLWNX YPOBHAX, HYXXHO MOHMMATb, YTO PUCKU
cocrasnaet 5%.
Tem, KTO OTKpbIBAaeT MO3ULUM B HAMNpPaBAeHUMU
TpeHZa, Mbl npeanaraem oTmeTky 151 py6
MCMOJIb30BaTb AJ1A UTPbl HA NOHWUXKEHME.
Daily /AFLT.MM 13.04.2017 - 07.03.2018 (MOW)
IﬂBarOHLC,‘ JAFLT.MM; Trade Price; 13.12.2017; 140,45; 141,65; 136,60; 137,00; -3,10; (-2,21%) Price
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Mopnepixka,

ConpoTtuBrnieHue,

Cron — npukasbl,

OMUTEHT py6 py6 TpeHn PexomeHpauus py6
Nykoiin 3420 113 488 3 580,80 PacTywwit uenf;ﬁ:("g@:”;;z; o6 Hinke 3 350 py6
MarnuT 5550 n 6 530 69401 8 170 KoHconupauus Llenbﬂ;E:(;T:m:ng ;ISB by6 Hwxe 6 400 py6

PocHedTs 260 1 300 310 1 337,25 ®opmupyeTcs uenfig:f:a:::cg; oy6 Hinke 285 py6

HJIMK 125,45 n 139,15 144,80 PacTywmii Be3 nosuuun -
Pycl'vapo 0,751 0,80 0,8425 n 0,9084 KoHconuaaums be3 nosuuun -
C6epbank AO 1951 219,30 230,65 KoHconuaaums be3 nosnuun -
C6epbark All 164,50 n 182,75 195 KoHconuaaums be3 nosuuun -
CesCranb 860 925 1 995 ®opmupyeTcs be3 no3uumu -
CypHedTeras AO 26 n 27 29un31 ®opmupyetcs be3 nosuuun ---

AspocnoT 125 146 n 160,70 Mapatowwmi be3 nosuuun -

BTB 0,05 0,057 1 0,063 MapatoLwmin be3 nosuuun -
[asnpom 119,50 n 127,75 137 PacTywmii be3 nosnummn ~——
MTC 253 275,75 n 293,50 MapatoLwmin be3 nosnuun -
'MK HopHwkenb 9 395 1 10 400 12 155 ®opmupyetcs be3 nosuuun -
HosaTsk 663,70 1 686,80 708,90 PacTywit Lens 3;"2:;';:”703:’;0 oy6 Hivke 665 py6
8

7 /4



https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmnii aHanmutuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl v ropHasa fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUMCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [oH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTaM AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y 13 UCTO! pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONHOTY TaKoi MHGOPMaLMK 1 OTCYTCTBUE B marepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MOryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHMii U He 3aABNAET, YTO YNOMAHYTbIE B JAHHOM MaTepuane ueHHble 6ymaru u/uam cyxkaenus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HeMm ¢ HOCAT UCKAIO! bHO MHOP i1 XapaKTep U He MOryT PaccMaTPUBaTLCA HU
Kak npurnawenue uam nobyxkaenue caenatb odpepry, HU Kak npocbba KynuTb MM NPOAATH LieHHbIe Bymaru unam apyrue e PYMEHTbI, NAK OCy Tb KaKyl0-1M60 UHYI0
WNHBECTULMOHHYIO AEATENbHOCTb. ANbda-BaHK U CBA3aHHbIE C HUM KOMNAHUK, PYKOBOAALLME COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
noAroTOBKE M M3,aHUM AAHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNATb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py TOB MU i,y yTbIX B matepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONeGaHUAM BaNIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW OXOAA OT B/IOXKEHWI B HUX. KpOMe TOro, MHBECTOPbI, BKAaAbIBaloWMeE CPeACTBa B LieHHble 6ymary Tuna AP, b p AB
3aBMCMMOCTH OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. MHBECTULMM B POCCUM U B pOCCUiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue 1 GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKHY, C € TakKum Anbda-baHK U UX fO4EPHUE KOMMTAHUM MOTYT
ny6/MKOBaTh AaHHbIN MaTepuan B APYrux cTpaHax. MockonbKy pacnp AaHHOM ny6. Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OoKaxkeTca 1 maTepuan, AOMKHbI 6bITb UHPOPMUP 1 O TAKUX Orp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaThCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHO cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpoctpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
Komnanuei Anbda-rpynn, nocToNbKy, NOCKONbKY 3TO paspelueHo 3aKoHogatenbcrsom CLUA no y W APYrMMM COOTBETCTBY " B 3Toi
cBa3sm Alfa Capital HeceT oTBeTCT!I Tb 32 C AAHHOTO Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o OCYLLECTBUTb CAENKY C
TOW UK MHOW LeHHOW Gymaroii MM GUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 aTom npeg; Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOTyT paccmaTpuBaTbCA KaK Hapy cTBa CLUA o u 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €o B HeM UHG ABNAOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 PpUana, YacTUYHO M/IM NONHOCTbIO, B OTCYTCTBUE

paspeweHus Anbda-baHKa B TMCbMEHHOM popme CTPOro 3anpeLyeHo.
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