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MporHo3 Ha AeHb

BHelHWI QOH nepes OTKPbITMEM TOPIroB B
MOHEAEAbHUK AOBOAbHO HEOAHO3HAaYHbIM.

B 60AbLUMHCTBE CAyd4aeB Ha KOPOTKOM
HeAene B MPEAABEPUM AAMHHBIX BbIXOAHbIX
aKTMBHOCTb Y4aCTHMKOB PbiHKa HE BbICOKa,
T.€. MOKyrnaTeAen Ha PbIHKE eABa AU byaeT
MHOrO.

B 10 Xe Bpems HeBbiCOKadA AMKBUAHOCTb
pblHKa  [03BOASET  A€kcTBoOBaTb  Ha
oriepexeHne, Mokynas  roAeLIeBeBLINE
aKUMK He3aA0Ar0 A0 AMBUAEHAHbLIX OTCEYeK
M, TeM caMbiM, [POBOLMPYS  POCT
KOTHMPOBOK.
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MPCK LleHTp ao

AnteyHas cetb 36,6 ao

iQIWI ao

TTK-1 ao

KAMA3 ao .83
ANPOCA ao

MK HopHuk ao

AeHTa Ap 2,62

TaTHe¢Tb ao -3,52
GTL ao -8,63

UctouHuk: Reuters

MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
MHAMKaTopa sakpbius  AeHb  Mecau,  Toa

MMBB 212821 | 094 | 1,93 | 18,67
PTC 1152,21 | -2,03 0,05 | 58,71
S&P500 2351,16 | 0,17 3,49 | 22,60
DJIA 20624,05| 0,02 414 | 2582
NASDAQ 5838,58 | 0,41 5,09 | 29,62
VIX 11,49 2,30 | -7,93 (-44,03
DAX 11757,02 | 0,00 1,36 | 25,23
Nikkei 19234,62 | -0,58 1,80 | 20,46
Shanghai Com. 3202,08 | 0,85 2,86 | 11,96
BOVESPA 67748,42 ( 0,10 5,61 | 63,08

UctouHuk: Bloomberg

UHaUuKaTO

bl BAAIOTHOIo pbiHKa

HaumeHoBaHue Llena N3meHeHue (%)
HHAMKaTOpa 3akpbitus  AeHb  Mecau Toa

MHaeke pomapa 100,95 0,51 0,02 | 4,50
USD/RUB 58,42 142 | 192 |-24,18
EUR/RUB 61,92 0,78 | -2,18 |-27,85
EUR/USD 1,06 0,56 | 0,45 | -4,64
GBP/USD 1,24 0,64 1,20 |-13,86
JPY/USD 11282 | 0,37 | 14,59 | 0,18
CNY/USD 6,87 0,14 | -0,06 | 534

UctoyHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)
MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top

Hedtb Brent ($/6ap) | 55,81 0,29 3,61 | 69,07
Hedtb WTI ($/6ap) 53,40 0,07 | 454 (80,16
3onoTo ($/yHuy) 123460 | 0,36 | 2,52 | 0,64
Cepebpo ($,/yHu) 18,00 0,56 | 549 |17,24
MaatnHa ($/yHL) 1003,00 | -0,96 410 | 6,82
Hukenb ($/TonH) | 11011,75 | -0,18 8,42 | 27,00
Meab ($/TOHH) 5960,00 | -0,67 | 3,31 |28,98
Anomunmi ($/ToHH) | 187125 | -0,87 2,07 |1845
HatypanbHblii ra3 2,83 0,70 | -14,17 | 57,10
Yronb ($/TOHH) 150,00 | -0,27 | -14,72 | 9815

UcrouHuk: Bloomberg
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Mpoweawana Hepead CHOBa  3aBeplUMAACh
CHUXEHWEM PYOAEBbIX LEH POCCUIACKMX aKLMM.
MHaekc MMBB 3a aeHb noaelueBsen Ha 0,9% apo
2128,2 nyHktoB. [lapeHrMe  AOAAAPOBOTO
nHaekca PTC coctaBuno 2,0%.

BHewHWn ¢OH nepea OTKPbITUEM TOProB B
MOHEAEAbHUK AOBOABHO HEOAHO3HauHbIN. C
OAHOM  CTOPOHbI, PEWTUHIOBOE  areHTCTBO
Moody’s B cy660Ty YAYYLLMAO MPOrHO3 PEUTUHra
P® c «HeratMBHOro» Ha «cTabuabHbIN». Kpome
TOro, 3aMETHO AOPOXAatT MHAEKCHI cTpaH ATP. C
APYroM, MPOWCXOASLLME MOAUTUUECKME COOLITUS
Moka He TOAbKO He CBMAETEAbCTBYIOT O
noTenAeHUK OTHOLLEHWUI C  3anapHbIMK
cTpaHamu. Ckopee HaobopoT, puToprKa ¢ 0beunx
CTOPOH CHOBA YXXECTO4YaeTCsl, YTo, KOHEYHO, He
cnocobCTBYET MPUTOKY 3apybexHOro kanurasa
Ha POCCUUCKMIA PbIHOK aKLUM.

HedTAHbIE KOTUPOBKN MPAKTUUECKU HEU3MEHHHI,
AOANAP YTPOM B MOHEAEABHUK CTOUT HEMHOIMMM
popoxe 58 pyb. C MHOOPMALMOHHOM TOUKM
3peHua ToproBas ceccust OYAET CMNOKOMHOMN.
0O6opoTbl Ha MockoBckon  Bupxe  HUxe
CpeAHero uns-3a BbIXOAHOTO AHA B CLUA.

B 60AbLLUMHCTBE CAYYaEB Ha KOPOTKOW Hepene B
NPeAABEPUM  AAMHHbBIX BbIXOAHBIX AKTMBHOCTb
YUYaCTHMKOB PblHKA HE BbICOKA, T.e. MOKynaTenen
Ha pbiHKe eaBa AWM ByaeT MHOro. Ho cayyatotcs u
NCKAKOUEHMSA n3 npaBUA: HeBbICOKas
AMKBUAHOCTb PbiHKa MO3BOASIET AEMCTBOBATb Ha
onepexeHue, MOKynass MOAELLUEBEBLUME aKLMK
HE3aAOATO AO AMBWMAEHAHBIX OTCEUYEeK M, TeM
caMbIM, NPOBOLIMPYSA POCT KOTUPOBOK.

UcTtoyHnK: KUT ®uHaHc bpokep
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KaneHaapb co6biTUH
Makpo3aKoHOMUYECKUE COObITUA

[MoHeaenbHMK 20 DeBpans
AeHb npe3naeHTa (TOprm He NPOBOAATCH) us

18:00 WHAeKC NOTPebUTEABCKOrO AOBEPUA GEBPAAb  MYHKT EU -4,9 -5,9

BtopHuk 21 deBpana

MHAEKC AEAOBOM aKTUBHOCTU B
3:30 Al deBpanb  MyHKT JP 52,7 -
NMPOMbILLUAEHHOCTH

11:30 MHAEKC AENOBOW aKTUBHOCTU B beBpanb  MyHKT DE 56.4 56,0
MPOMbILLUAEHHOCTA

12:00 MHAEKC AENOBOW aKTUBHOCTU B beBpanb  MyHKT EU 55,2 55,0
MPOMbILLIAEHHOCTU

17745 MHAEKC AENOBOW aKTUBHOCTU B beBpanb  MyHKT US 55.0 55,2
MPOMbILLUAEHHOCTA

Cpepa 22 deBpans

12:30 BBI1, nepecmotp. IV KB. % GB 2,2 2,2
13:00 WML, (okoHYaTEAbHbIE A@HHBIE)  AHBapb % EU 1,8 1,8
18:00  |IPOAGKMAOMOB Ha BTODUMHOM o ooy us 5,49 5,55
pbIHKE
YetBepr 23 dpeBpans
AeHb 3alMTHMKa oTevecTBa (TOPrn He NPOBOAATCA RU
10:00 BBI1 (OKOHYaTEAbHbIE AQHHbLIE) IV KB. % DE 1,2 1,2
16:30 e HeAens ThIC. us 239 -
nocobuem no 6e3pabotuue
19:00 EIA HepenbHOE U3MeHeHue T MAH. US 95
3anacoB HedTU 6app.

MartHnua 24 despans
18:00 [Mpoaaxn HOBOCTPOEK SAHBapb MAH. us 0,536 0,575
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-leTepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc [1ha3a»
MockBa, [MocaepHnn nep., 11, ctp.1
busnec-ueHTp «AH-POH»

KWUT ®unanc (AO).

AMUEH3UK NPOdECCUOHAABHOTO YYyaCTHWMKA pblHKA UeHHbix 6ymar ®COP Poccun BblpaHbl  Ha
OCYLLLECTBAEHME:

- AMAepckon peatenbHocTH Ne 040-06539-010000 ot 14.10.2003,

- 6pokepckoi aeAtenbHocTH Ne 040-06525-100000 ot 14.10.2003,

- AEATEABHOCTM MO YNpaBAEHWIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012,
- penosuTapHoi peAtenbHocTn Ne 040-06467-000100 ot 03.10.2003.

Be3 orpaHuMueHnst CpoKa AENCTBUS.

HacTosiwmii 0630p NOATOTOBAEH UCKAKOUMTEABHO B UHGOPMALIMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KaKOW-AMBO YacTu He NpeACTaBAsieT coB0M MPEeANOXKEHUE MO MOKYMNKE, NPOAAXE UAK
COBEPLUEHUID KAKUX-AMBO CAEAOK WMAM WMHBECTMLMIA B OTHOLIEHMM YKa3aHHbIX B HacTosilem o063ope
LEHHbIX ByMar 1 He IBASIETCA PEKOMEHAALIMEN MO NPUHATUIO KAKUX-AMBO MHBECTULMOHHBIX PELLIEHUH.

MHPopmaums, MCNOAb30BaHHAsA NPW MOAFOTOBKE HacTosilwero o63opa, NoAydyeHa M3 NPeAnOAOXMTEAbHO
AOCTOBEPHbIX UCTOYHMKOB, OAHAKO NMPOBEPKa UCMOAb30BaHHbIX A@HHbIX He nNpoBoaMAacb U KUT OuHaHc
(AQO) HEe paeT HUKAKMX rapaHTUIt KOPPEKTHOCTU, COAEpPXAaLLENcs B HacTosieM o63ope uHbopmauuun. KUT
®uHaHc (AO) He 06£3aH OOHOBAAITb MAM KakMM-AMBO 06pa3omM aKTyaAM3uMpoBaTb HacTosLWMK 0630p,
opHako KUT ®uHaHc (AO) MmeeT npaBoO MO CBOEMY YCMOTPEHMIO, 6e3 Kakoro-AMbo yBEAOMAEHUS
M3MEHSATb U/MAU AOMOAHSITb HaCTOALLMIA 0630p M copepXalllMecss B HEM pekoMeHpauuu. Hactosuwimi
0630p HEe MOXET bbiTb BOCNPOMU3BEAEH, ONYBAMKOBAH WAM PAcnpPOCTPaHEH HWU MOAHOCTbIO, HU B KaKOW-
AMB0 yacTh, Ha Hero HeAb3sl AeAaTb CCbIAKM WMAM MPOBOAWTb M3 HEro umTaTbl 6€3 npeABapUTEAbHOrO
nucbMeHHoro paspetieHns KUT OunaHe (AO). KUT duHaHc (AO) He HeceT OTBETCTBEHHOCTU 3a AtOOble
HebAaronpusTHble MOCAEACTBUSI, B TOM UMCAE YObITKM, MPUUMHEHHbIE B pPe3yAbTaTe WMCMOAL30BaHWA
MHOOPMALMK, COAEPXALLENCS B HacToAleM o0630pe, MAM B pPe3yAbTaTe WMHBECTULIMOHHbLIX PELLIEHUH,
NPUHATBIX HA OCHOBAaHWW AQHHON MHOOPMALUH.

KomnaHua He HeceT OTBETCTBEHHOCTW 3a Pe3yAbTaTbl MHBECTULIMOHHbLIX PELUEHUI, NPUHATLIX KAMEHTOM
Ha OCHOBe HacTosillero 0630pa, aHaAAMTUUYECKMX MaTepuanoB, PEKOMEHAALMK, NpPOrpaMmMHOro
obecneyeHns, Kakux-AMbo ¢arnoB W/MAM MHOM WHOPMAUMKU, MOAYYEHHOM KAMeHTOM OT KomnaHuw.
PelleHne 0 COBEPLUEHWU COOTBETCTBYIOLIEN CAEAKM NPUHUMAET TOAbKO KAMEHT. Pasmep
MHBECTMPOBAHHOIO Kanutana WKAMEHTAa MOXET YBEAMUMBATLCA WAM YMeEHbluaTbCs. Pe3yAbTaThbl
WMHBECTMPOBAHUS B NPOLUAOM HE OMPEAEASIOT AOXOAbI B ByAyLLEM.

3a coBepLIEHWEe CAEAOK C LeHHbiMKM OymaramMu B3MMaeTc KOMWCCMOHHOE BO3HarpaxaeHue B
cootBeTcTBUM € Tapudamu KUT dunaHc (AO). BO3MOXHbI KOMUCCUW TPETbUX AULL.
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